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Today’s Lecture

1) Forms of Intellectual Property

- Trademarks

- Copyrights

- Tradesecret

- Patent

2) Careers in IP Law

3) IP Concentration



Why IP

 Why do companies want intellectual 
property (IP)?
This is the idea age

Companies worth is measured by how much IP they 
have and not by how many factories

Not unusual for a single compound wrapped with a 
large number of patents to be sold for a 1B dollars

If ideas are not protectable, then many times 
companies are not interested in pursuing those ideas 
even if it means being first to market

What do the sharks first ask in the popular show 
Shark Tank?



Impact of one patent

Aug 9, 2000

Today’s price
~112



Sale of Firestone to 
Bridgestone

Firestone was founded Aug 3, 1900 (118 years ago)

31 years ago, Bridgestone did the unexpected on 
March 18, 1988 it made a then-Japanese record 
$2.6 billion offer, … for all of Firestone, 
both tire and non-tire businesses, including 1,500 
automotive service centers and 27 plants.
http://www.rubbernews.com/article/20130916/NEWS/130919964/bridgestone-took-on-world-with-firestone-acquisition



Latest 
Patent



Why IP

 What does protection mean
 The government in a quid pro quo (you give the 

government something valuable and the government in 
return gives you something that is also valuable) gives 
to innovators who come up with intellectual property 
some sort of exclusivity (means only you the innovator 
have full control over the IP – you can sell it, lease it, 
treat it as personal property, and no one else can)

 It is deeply rooted in the constitution
 Article I section 8: The Congress shall have power to … 

promote the progress of science and useful arts, by 
securing for limited times to authors and inventors the 
exclusive right to their respective writings and discoveries

 First innovation act in 1474 in Venice – Amazingly similar to 
today’s laws



Why IP

Takeaways from the constitutional 
section

Purpose: to promote the progress of 
science and useful arts

Duration: by securing for limited times 

To whom: authors and inventors 

What right: the exclusive right to their 
respective writings and discoveries





Trademark

Forms of IP:

Trademarks: a mark recognized by the 
government (the United States Patent and 
Trademark Office (USPTO)) to help the 
public avoid likelihood of confusion as to the 
source of goods or services

Title 15 of US Code



Why IP

Forms of IP:

Ordinary Laptop

Laptop with logo

Will you pay more?

How about now?

Confusing



Why IP

 Forms of IP:
 Trademark:
 Two companies can have the same mark on different 

products
 Colt: Revolvers, Pistols, Shotguns, and Rifles. FIRST USE: 

18890000. FIRST USE IN COMMERCE: 1889
 Colt: MALT LAGER. FIRST USE IN COMMERCE: 1963
 But if confusion:

– Victor’s Little Secret
 Following the remand of the case to district court, Congress in 

2006 passed the Trademark Dilution Revision Act, which 
essentially overturned the Supreme Court's Moseley decision. 
The district court applied the new law and granted summary 
judgment in favor of Victoria's Secret and issued an injunction 
against the use of the name Victor's Little Secret. This decision 
was appealed up to the Supreme Court again, but was not 
granted certiorari. After an injunction in 2000, the name of the 
store was changed to Cathy's Little Secret and maintained that 
name



Why IP

Forms of IP:

Copyrights: protects expression not the idea

Protects a work that is fixed in a tangible 
medium of expression 

Title 17 of US Code

Made for computer programs, manuals, books, 
paintings, etc.

Not a violation if arrived at independently



Why IP

Forms of IP:

Tradesecrets 

Coca Cola formula

– Any secret that provides a company an advantage

 Illegal to obtain it by fraudulent means – Assistant 
in Pepsi and Coca Cola company

 But okay if reverse engineered



Why IP

Forms of IP:

Two areas where you can lose your 
freedom, misappropriating tradesecret 
under the Espionage Act

What is the other one?



Why IP

Forms of IP:

Patents: protects the implementation of the 
idea and not the expression of an idea

Advantage of patents over copyright and 
Tradesecret:

– Even if arrived at independently 

– Total exclusivity

– Very powerful



Why IP

Forms of IP:

Patents: 

Types:

– Utility (90% of the patents out there)

– Design (Samsung vs. Apple)

– Plant



Why IP

 Pat. No. 1



Why IP

 Pat. No. 1



Why IP

Forms of IP:

Patents: 

Idea must be novel (new – objective/subjective 
test) and non-obvious (subjective)

Patentable Subject Matter
Novelty Non-Obviousness



Why IP

Forms of IP:

Patents: 

It is an equalizer

– Intermittent Wiper

Offers a negative right and not an affirmative 
right

Idea must be novel (new –
objective/subjective test) and non-obvious 
(subjective)



Why IP

 Diversity
Only 7-8% of patents have women as primary 

inventors. 

Minorities make up a mere 8 percent of U.S.-
born innovators. 

African Americans, despite comprising 13 
percent of the national population, represent 
just 0.5% of U.S.-born innovators.  
These statistic represent an underrepresentation of 

women and minorities, particularly African American, 
something to which the program discussed in the 
next pages is dedicated to address



Careers in IP

 IP Attorney
 Requires going to law school
 Can litigate, provide opinions, counsel, file with 

governmental agencies, etc.

 Patent Agent
 Everything that a patent attorney can do without 

providing an opinion or litigate – registered with the 
USPTO

 Patent Engineer
 Assist legal counsel with writing patent applications, 

litigation, liaison with legal group and management

 Patent Examiner
 Starting salary = 60K +
 Work from home after 2 years



IP Concentration

Learn some about IP areas (copyright, 
trademark, tradesecret, valuation, 
litigation) and a lot about patents

Learn how to design so that: 

1) you save time 

2) Come up with innovative designs – so 
company gets patents and protects

3) Avoid infringing others patents – so 
company does not infringe 



IP Concentration

Draft patent applications in the program 
and file them with the patent office so 
you can have patent applications or 
hopefully patents to your name before 
you graduate
Three-course sequence

First course last semester ~ 15 students 
resulting in 5 patent applications 

Second and third courses this semester ~70 
students will be resulting in 11 patent 
applications



Questions

Exciting new program

First in the nation

Will separate you from your peers

Will cause IUPUI to be recognized as the 
first institution to offer such a program

Will provide dividends throughout your 
career

Certificate appearing on your transcript


